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Disclaimer

The information in this document does not constitute or form part of any offer for the sale, issue or award of, or the solicitation of any offer to buy, apply for or be
issued or awarded with any interest in the exploration sites or in any other asset, nor shall it or any part of it form the basis of or be relied on in connection with any
contract or commitment whatsoever.

This document may contain certain statements, estimates and projections that are "forward-looking statements." All statements other than statements of historical
fact are forward-looking statements and include statements and assumptions relating to: plans and objectives for future operations or economic performance;
conclusions and projections about current and future economic and political trends and conditions; and projected financial results and results of operations. These
statements can generally be identified by the use of forward-looking terminology including "may", "believe", "will", "expect", "anticipate", "estimate", "continue",
"intend", "outlook", "potential”, or other similar words. Such forward looking statements are based on assumptions and estimates and involve risks, uncertainties
and other factors which may cause the actual results to be materially different from any results expressed or implied by such forward looking statements. By their
nature, forward-looking statements involve risk and uncertainty because they relate to future events and circumstances. Forward-looking statements are not
guarantees of future performance. Given these uncertainties, you are cautioned not to place undue reliance on such forward-looking statements. The Ministry of
Industry and Mineral Resources ("Ministry") does not make any guarantees, representations or warranties (express or implied) about the accuracy of such forward-
looking statements.

The information in this document is current only as of its date and shall not, under any circumstances, create any implication that the information contained herein is
correct as of any time subsequent to the date thereof. This document may be updated from time to time, and there is no undertaking by the Ministry to publicize
such amendments to recipients of this document.

Neither the Ministry nor any of its respective ministers, executives, employees, affiliates or representatives makes any representation, warranty or guarantee of any
kind, express or implied, as to the accuracy, completeness or reasonableness of the information contained herein, or any other written or oral communication
transmitted or made available to any recipient of this document, and expressly disclaim any and all liability based on or arising from, in whole or in part, such
information, errors therein or omissions therefrom.



KSA’s Exploration Licensing Process

First-Come
First-Served process

Identify and select areas of your
choice through the National
Geological Database

A registered company in Saudi
Arabia is required before
application

All data are available in the
National Geological Database

Open throughout

the year

Merit-based
competition process

Exploration Spend Tender
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Tender Applications
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Participation in the tender
rounds are open without having
aregistered company in Saudi

57
Due Diligence and Data Room

provided along with National
Geological Database
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Brownfield sites with Advanced

Data
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KSA Offers Competitive Incentives

From early-stage exploration to downstream processing Additionalincentives

30-50% salary coverage
for Saudi employees

o o Customs duties exemptions on
$2mn 7 5 A) 5 yrs 30 /0 industrial machinery, MRO, and raw
materials
Grants for Co-funding Royalty fees Discounts for
. o
Green field CAPEX exemption each local 100% , ,
. foreign direct business ownership
Exploration downstream
rojects rocessing u
proj P g up 0%
to 90 /0 Corporate Tax

4 O+ locations across KSA
with competitive land & utility prices
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Program (EEP)
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Exploration Enablement Program (EEP) was launched to de-risk
mining investments and accelerate exploration in the Kingdom
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Exploration Enablement Program
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-/

685 Mn SAR (USD 182 Mn)

to unlock KSA’s geological knowledge, de-risk mining
investments, and accelerate greenfield exploration across
the Kingdom.

Accelerate exploration for
Class A minerals

Enhance geological
knowledge

Identify new frontiers in green
field areas

Expand the capability and
local talent

Eligible Categories

Talent/ Labor
Additional cash incentive to cover
local salary costs beyond HRDF
coverage

Drilling, Lab Testing and
Geosclentific Studies

Threshold (%)

of salary costs for expertise

of total drilling, lab A
employees’ residing in KSA)

testing and geoscientific studies
costs

Capping 7 million (SAR)

(max of 15 applications per (max of § applications per company)

company)



/’~ Ministry of Industry

7 . . ’ & Mineral Resources

- b

Exploration Enablement Program — Eligibiiity Criteria

Access 68} m ‘ (US$182m) — Launched April 2024

Active M.inera.l Comprehensive Greenfield Priority Class-A
Exploration License Exploration Program Minerals Focus
* Valid Exploration license with less than * Specific minerals selected and activities to be « Select minerals for exploration from the
syears undertaken prioritized Class-A list (e.g., Copper,
+ Identify outsourced activities and talent Lithium, Nickel)
requirements

* Provide a detailed budget

Local Capability Building Commitment to Local Proven Expertise and
Service Providers Track Record
* Commit to nurturing local talent and * Prioritize engagement with local service * Demonstrate the availability of technical
expertise in the mining sector providers for exploration activities experts with a successful track record in

greenfield exploration

+ Showcase experience in end-to-end
exploration projects within or outside KSA
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Tender Round Roadmap
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Tender Round Roadmap

2025

Nabitah-
Duwayhi

Sukhaybrah - As Safra
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Tender Round Roadmap

2026
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Tender Round Roadmap

2027
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Unlock Mineral Opportunities in the Kingdom of Saudi Arabia

Jom us as we venture into the Klngdom s $2.5 trillion
tion frontier.

Gpgmall dagiguall Galuall Gl
saudi Geological Survey
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SAUDI X O minen Uiadd
Invest Saudi Ministry of Industry & Exploration Saudi Geological
Enablement Program Survey

Mineral Resources
https://sgs.org.sa/en

https://mim.gov.sa/ https://taadeen.sa/en/explo
ration- enablement-program

https://investsaudi.sa/en/
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Email Ministry for

National Geological
Database Bidding Platform licensing rounds
i https://daleel.gov.sa/

https://bidding.taadeen.sa/ Miningbidding@mim.gov.sa

http://ngp.sgs.org.sa
https://taadeen.sa/en/mining-bids

Ta’adeen platform
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Towards A New Era of Saudi Arabia Mining Industry*;":‘"; :
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